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Offering Summary: Exclusively Listed By:

PROPERTY VACANT COMMERCIAL LAND RAMI MEHERABAN

ADDRESS 6506 - 6510 S. MAIN STREET, LOS ANGELES, CA 90003 Director

LOT SIZE +/-10,400 SQUARE FT (PER ASSESSOR) Peak Commercial - RJ Feder & Associates Team
POTENTIAL USE | MULTI FAMILY PROJECT DEVELOPMENT D. 323.471.4747

ZONING C2-1VL-CPIO E. RamiM@peakcommercial.com

PRICE $1,695,000 CalBRE#01957846

THE INFORMATION PROVIDED HEREIN IS FROM SOURCES WE BELIEVE ARE RELIABLE. WHILE WE DO NOT DOUBT ITS ACCURACY, WE HAVE NOT VERIFIED IT AND MAKE NO REPRESENTATIONS, GUARANTEES OR WARRANTIES ABOUT IT.



Parcel
Map

APN: 6011001063
LOT SIZE: 10,400 SF

THE INFORMATION PROVIDED HEREIN IS FROM SOURCES WE BELIEVE ARE RELIABLE. WHILE WE DO NOT DOUBT ITS ACCURACY, WE HAVE NOT VERIFIED IT AND MAKE NO REPRESENTATIONS, GUARANTEES OR WARRANTIES ABOUT IT.




sity of
rmia,
geles

oD

ST-LOS
GELES

al

MAR VISTA

Beverly Hills

CENTURY CITY

BEVERLYWOOD

PALMS

Culver City

02/

FOX HILLS

ECHO PARK .
The Qriginal Q Dodeaddith
BEVERLY GROVE FEJ”T'II:,‘FS Mﬂrkﬂt
CENTRAL LA Macgrthur @
Park

MID-WILSHIRE

TOWN

Los Angeles

PICO UNION Q STAPLES Center
MID CITY DOWNTOWN
LOS ANGELES
ﬁ University
of Southern
California
Baldwin Q I
© Hills Scenic
Overlook CREMSHAW
H:E:'Etarle LEIMERT PARK
Recreation
Area
iew SOUTH PARK :|”v~5|:1;|:u
Park-Windsar
Hills
Ladera Heights
.: ,651{] South Main Street
wr
4405

=}

Vernon

Huntington
Park

Claramma_eabams walr]Ut Park

PEAK

c oM MERLC

THE INFORMATION PROVIDED HEREIN IS FROM SOURCES WE BELIEVE ARE RELIABLE. WHILE WE DO NOT DOUBT ITS ACCURACY, WE HAVE NOT VERIFIED IT AND MAKE NO REPRESENTATIONS, GUARANTEES OR WARRANTIES ABOUT IT.



THE OFFERING

Flat, vacant, C2-1VL-CPIO zoned lot in a highly dense infill market. This rectangular lot has a TOC Tier-1 designation which allows
for a development of a 39 unit project. Recent reports, studies, and survey are available, as the property received RTI (Ready To
Issue) status for a smaller development within the past 12 months. This is a great opportunity for developers to virtually double the
number of units with an updated project while saving time and expenses for reports, studies and other related steps which have
already been completed by the owner. Contact Broker for more details.

There are several new developments in the area, including 3 developments in very close proximity to the property on Main Street:
6714 S Main St - Marcella Gardens, A 60 Unit Affordable Housing Development Completed in 2023

6706 S Main St - Ruth Teague Homes, A 52 Unit Development to be completed in 2024

6901 S Main St - The Residences on Main, A 50 unit Affordable housing development completed in 2020
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THE INFORMATION PROVIDED HEREIN IS FROM SOURCES WE BELIEVE ARE RELIABLE. WHILE WE DO NOT DOUBT ITS ACCURACY, WE HAVE NOT VERIFIED IT AND MAKE NO REPRESENTATIONS, GUARANTEES OR WARRANTIES ABOUT IT.




Deal Highlights

 Prime opportunity for a 39 unit multi family development
« No structures to demolish, vacant, leveled land
« Recent reports & studies available for Buyer to re-use

« Received RTl status for 20 units within the past 12
(Clear path for updated project approval)

« Existing recent RTI plans available upon request

Priced below appraisal value
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2 adjacent Duplexes

T

L d

Macella Gardens
Completed 2022 6714 S. Main Street
& : - 60 units
] O
: o Ruth Teague Homes
r 6706 S. Main Street
: i
— Froré®e O
52 Units s el Py
The Residences on Main '
6901S. Main Street
Proposed $46MM Broadway-Manchester 50 Units
Streetscape Improvements Project
I yere

THE INFORMATION PROVIDED HEREIN IS FROM SOURCES WE BELIEVE ARE RELIABLE. WHILE WE DO NOT DOUBT ITS ACCURACY, WE HAVE NOT VERIFIED IT AND MAKE NO REPRESENTATIONS, GUARANTEES OR WARRANTIES ABOUT IT.



Address

Lot Size (SF)

Zoning

Price Sold

# of Buildable
Units

A 7301 S Broadway
Los Angeles, CA 90003

B 5318 S Hoover St
Los Angeles, CA 90037

C 4345 Woodlawn Ave
Los Angeles, CA 90011

D 836-842 W 42nd PI
Los Angeles, CA 90037

E 3451 W Slauson Ave
Los Angeles, CA 90043

Average:

Subject Property:

6,447

14,474

7,020

14,170

14,190

11,260
10,400

THE INFORMATION PROVIDED HEREIN IS FROM SOURCES WE BELIEVE ARE RELIABLE. WHILE WE DO NOT DOUBT ITS ACCURACY, WE HAVE NOT VERIFIED IT AND MAKE NO REPRESENTATIONS, GUARANTEES OR WARRANTIES ABOUT IT.

C2

C2

C2

R3

C2

$1,900,000

$2,400,000

$1,300,000

$1,900,000

$2,300,000

$1,960,000

C2-1VL-CPIO $1,695,000

45

57

28

32

63

45
39

Price Per Price PSF
Unit / Land Land Date Sold

$42,222 $295 1/4/2024
$42,105 $166 10/18/2023
$46,429 $185 10/13/2023
$59,375 $134 10/23/2023
$36,508 $162 10/27/2023
$45,328 $188

$43,462 $163
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Recently Approved Design Received RTI Status for a 20 Unit Development
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PROJECT INFORMATION

REQUIRED 1 AUTOMOBILE PARKING PER 500 SQF. FOR COMMERCIAL

1417VeFm 3 RENROOME > 4 X 158 17 BARKING

THE BUILDING. (LAFC 803.2.1-203.2.19. (UNDER SEPARATE PERMIT)

PROJECT ADDRESS: INDEX OF
506 5 MAIN ST #1.20, LOS ANGELES, CA 50003 DRAWINGS PROJECT DIRECTORY
LEGAL DESCRIPTION:
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Project Renderings

Interested parties who would like to proceed with a recently approved & Ready To Issue (RTI) 20 unit project with larger units, can re-use recently
approved plans and obtain new approvals in very little time.
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The information contained in this Marketing Package (“MP”) is proprietary and strictly confidential; it is intended to
be reviewed only by the party receiving it from Broker and should not be made available to anyone else without the
written consent of Broker. By retention or use of this MP, you agree that its contents are confidential, that you will hold
it in the strictest confidence, and that you will not disclose any of its contents contrary to these terms.

This MP has been prepared to provide summary, unverified information to establish a preliminary level of interest in
the subject property (“Property”). The information in this MP has been obtained from sources Broker believes to be
reliable; however, Broker has not conducted sufficient investigation to make any warranty or representation whatsoever
including but not limited to the accuracy or completeness of the information, veracity or accuracy of the information,
condition of the Property or its compliance or lack of compliance with applicable governmental requirements,
developability, suitability or financial performance of the Property, income or expenses for the Property, the size and
square footage of the Property and improvements, the presence or absence of contaminating substances, PCB’s or
asbestos, the compliance with State or Federal regulations, the physical condition of the improvements thereon, or
the financial condition or business prospects of any tenant or any tenant’s plans or intentions to continue occupancy
of the Property. The MP has selected information relating to the Property and does not purport to be an all - inclusive
representation regarding the Property or to contain all or part of the information which prospective buyers may require
to evaluate the purchase of the Property. Additional information and an opportunity to investigate the

Property will be made available to interested and qualified prospective purchasers. All information is based on
assumptions relating to the general economy, market conditions, competition and other factors beyond the control of
Broker, therefore, all information is subject to material variation. The information contained herein is not a substitute
for a thorough due diligence investigation. Interested parties are expected to review all information of whatever nature
independently and not rely on the contents of this MP in any manner.

The Property owner (“Owner”) expressly reserves the right, at its sole discretion, to reject any or all offers to purchase
the Property, and/or to terminate discussions at any time with or without notice. The Owner shall have no legal
commitment or obligation unless and until written agreement(s) have been fully executed, delivered and approved by
the Owner and any conditions to the Owner’s obligations therein have been satisfied or waived.

CONFIDENTIALITY & DISCLAIMER PEAK
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For more information please contact:

RAMI MEHERABAN

D. 323.471.4747
E. RamiM@peakcommercial.com
CalBRE#01957846

Peak Commercial does not guarantee the accuracy of square footage, lot size or other information concerning the condition or features of the prop-
erty provided by the owner or obtained from public records or other sources and the buyer is advised to independently verify the accuracy of that
information through personal inspection with appropriate licensed professionals.

Peak Commercial is proud to be part of the Peak Corporate Network

The Peak Corporate Network is a brand that represents a group of related separate legal entities, each providing its unique set of real estate services
5900 Canoga Ave., Suite 110, Woodland Hills, CA 91367 OQce: 818-836-6717 Fax: 818-836-6718 CalBRE# 01985275
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