Single Tenant NNN
Investment

CITIZENS BANK- ENDICOTT, NY
18-20 Washington Ave.
Endicott, NY 13760

Citizens Bank- Endicott, NY
Exclusively
Marketed By
PEAK COMMERCIAL
and
Great Dane Properties, LLC

Almog Strikowski
(818) 665-9929
Almogs@peakcommercial.com
Listed in conjunction with
New York real estate broker
Great Dane Properties, LLC
license 10991200160

Table of Contents
INVESTMENT SUMMARY
Investment Highlights
PROPERTY DESCRIPTION
Property details
Property Picture
Property Areal View
AREA OVERVIEW
City overview
Tenant Profile
Regional map
Area Areal View
FINANCIAL
Offering Summary
Lease abstract
Financing Income
statement
Demographics

Citizens Bank- Endicott, NY
Investment Summary
Price:
Cap Rate:
NOI:
Net Leasable Area:
Price per SF:
Land Area:
Occupancy:

Investment Highlights
$1,399,000
9.10%
$127,388
9,600 SF
$146
0.11 Acres
100%

•

Citizens Bank | Corporate Guarantee | S&P:
BBB+ Credit Tenant

•

Citizens Bank has $153.5 Billion in Assets

•

Absolute Triple-Net (NNN) Lease

•

Bank had a 15-year absolute net lease and in 2016
exercised a Five-Year Renewal featuring 2.5%
annual rent increase

•

Rent increases in options – FMV/2.5%
annually (whatever is less)

•

Deposits at this Location have Increased to More
Than $80 Million

•

This location is the flagship Citizens Bank
branch for the area located in the heart of
downtown Endicott on Washington Ave.

Investment Summary
18-20 Washington Ave.
Endicott, New York 13760

The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY
Property Details:
Building SF: 9,600 SF

Land Area: 0.11 Acres

Year Built: 1980

APN: 0346010 157.06-7-27

Property Description
18-20 Washington Ave.
Endicott, New York 13760

The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY
Property Aerial Overview

Property Description
18-20 Washington Ave.
Endicott, New York 13760

The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY

Area Overview
City Overview - Endicott
Endicott is a village in Broome County, New York. It is part
of the Binghamton Metropolitan Statistical Area (MSA) and is
in the town of Union. Endicott is approximately nine (9) miles
from Binghamton, New York. The village is best known as
the “Birthplace of IBM”; IBM was founded in Endicott in June
of 1911. There is a good set of performing arts amenities, the
Finger Lakes and Ithaca to the northwest, where Cornell
University provide cultural amenities; New York City to the
southeast; and the Adirondacks to the northeast.
Top employers in the area include Binghamton University,
United Health Services, Lockheed Martin, BAE
Systems, Endicott Interconnect Technologies, IBM, and
Wegmans.

Tenant Profile
Citizens Financial Group, Inc. is one of the nation’s oldest
and largest financial institutions, with $153.5 billion in
assets as of March 31, 2018. Headquartered in
Providence, Rhode Island, Citizens offers a broad range of
retail and commercial banking products and services to
individuals, small businesses, middle-market companies,
large corporations and institutions. In Consumer Banking,
Citizens provides an integrated experience that includes
mobile and online banking, a 24/7 customer contact center
and the convenience of approximately
3,300 ATMs and
approximately 1,150 branches in 11 states in the New
England, Mid-Atlantic and Midwest regions. Consumer
Banking products and services include a full range of
banking, lending, savings, wealth management and
Commercial Banking,
small business offerings. In
Citizens offers c orporate, institutional and not-for-profit
clients a full range of wholesale banking products and
services, including lending and deposits, capital markets,
treasury services, foreign exchange and interest rate
products and asset finance.

Citizens Financial Group Ratings
Long Term Credit Rating Short
Term Credit Rating

S&P: BBB+
S&P: A-2

Business Mix
Consumer Banking
Loans (avg) Commercial Banking
Loans (avg)

55%
45%

Area Overview
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The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY
Regional Map
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The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY
Aerial Map
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The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY

Financial
Offering Summary
Price:
Building Size:
Land Area:
Number of Suites/Spaces:
Number of Stories:
Year Built:
Price per SF:
Cap Rate:
NOI:

$1,399,000
9,600 SF
0.11 Acres
1
2+B
1980
$146
9.10%
$127,388

Lease Abstract
Tenant:
Current Lease Remaining:
Commencement:
Expiration:
Rent increases:
Option Periods:
Rent Rate in options:
Right of first refusal/Offer:

Citizens Financial Group Inc.
2 years
07/06/2006
09/30/2021
2.5% annually
2x 5 years
FMV/2.5% (Whatever is less)
Yes (30-day Window)

Financials
18-20 Washington Ave.
Endicott, New York 13760

The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY

Income Statement

Financials
18-20 Washington Ave.
Endicott, New York 13760

The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

Citizens Bank- Endicott, NY

Demographics

Financials
18-20 Washington Ave.
Endicott, New York 13760

The information above has been obtained from sources we believe to be reliable, however, we accept no responsibility for its accuracy.

CONFIDENTIALITY AND DISCLAIMER
The information contained in this Marketing Package (“MP”) is proprietary and strictly confidential; it is intended to be reviewed only by the party receiving it from Broker and should not be made
available to anyone else without the written consent of Broker. By retention or use of this MP, you agree that its contents are confidential, that you will hold it in the strictest confidence, and that you
will not disclose any of its contents contrary to these terms.
This MP has been prepared to provide summary, unverified information to establish a preliminary level of interest in the subject property (“Property”). The information in this MP has been obtained from
sources Broker believes to be reliable; however, Broker has not conducted sufficient investigation to make any warranty or representation whatsoever including but not limited to the accuracy or
completeness of the information, veracity or accuracy of the information, condition of the Property or its compliance or lack of compliance with applicable governmental requirements, developability,
suitability or financial performance of the Property, income or expenses for the Property, the size and square footage of the Property and improvements, the presence or absence of contaminating
substances, PCB’s or asbestos, the compliance with State or Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant or
any tenant’s plans or intentions to continue occupancy of the Property. The MP has selected information relating to the Property and does not purport to be an all - inclusive representation regarding
the Property or to contain all or part of the information which prospective investors may require to evaluate the purchase of the Property. Additional information and an opportunity to investigate the
Property will be made available to interested and qualified prospective purchasers. All information is based on assumptions relating to the general economy, market conditions, competition and other
factors beyond the control of Broker, therefore, all information is subject to material variation. The information contained herein is not a substitute for a thorough due diligence investigation. Interested
parties are expected to review all information of whatever nature independently and not rely on the contents of this MP in any manner.
The Property owner (“Owner”) expressly reserves the right, at its sole discretion, to reject any or all offers to purchase the Property, and/or to terminate discussions at any time with or without notice.
The Owner shall have no legal commitment or obligation unless and until written agreement(s) have been fully executed, delivered and approved by the Owner and any conditions to the Owner’s
obligations therein have been satisfied or waived.
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